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MUMBAI KAMGAR MADHYAWARTI GRAHAK SAHAKARI SANSTHA MARYADIT
Sales, Income & Expenditure Budget 2026-27

(Rs. in Lacs)
Sr. Budget Actual Budget
No Particulars 2025-26 | 2025-26 2026-27

Rs. Rs. Rs.

1 | Sales 12500 10602 12500
2 | Gross Profit 1560 1403 1565
3 | Interest & Dividend on Investment 70 7 i 75
4 | Reversal for IT Provision 0 50 0
5 | Other Income 700 127 750
Total Income 2330 2251 2390
6 | Interest & Bank Charges 100 84 100
7 | Payment to Staff 1050 950 1000
8 | Printing & Stationery 16 17 18
9 | Rent, Taxes, Ele., Insurance etc. 525 637 640
10 | Meeting Expenses 35 28 30
11 Car Maintenance Expenses 13 1" 12
12 | Conveyance & Travelling Expenses 5 4 5
13 | Postage & Telephone Expenses 8 g 8
14 | Audit Fees 17 17 17
15 | Building Expenses 70 74 75
16 | Repairs and Renovation Expenses 125 87 125
17 | Other Expenses 180 205 210
18 | Advertisement & Sales Promotion Exp. 25 11 25
19 | Depreciation 65 64 64
20 | Provision for Income Tax 15 0 0
21" | Provision for Reserve Funds 30 11 10
Total Expenses 2279 2207 2339
Net Profit / Loss (-) - 51 44 51

22
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ferier 39 |TE R03E ST HUSAT auid SATART F THI-AleT U5

2062:;}25 @< (EXPENDITURE) 20:,%26
5,59,12,877 | &Y f¥reer=® W&t (To Opening Stock) 5,31,17,386
91,07,42,461 | @& (To Purchases) 90,11,25,119
2,44.41,841 wTEaTT® = (To Trading Expenses & Material Consumed) 2,31,59,410
13,83,50,901 | =T @Y (To Gross Profit Carried Down) 14,03,13,741
112,94,48,080 111,77,15,656
97,79,797 | 2t & FATEAA AT (To Interest on Deposits/Borrowings) 80,85,736
3,44,032 | &% AT\ (To Bank Charges) 2,68,987
10,00,29,586 | A farear® &= (To Payment to Staff) 9,50,46,120
14,53,092 wré  qE_ ﬂTg!ﬁ (To Printing and Stationery Expenses) 16,95,161
5,20,84,679 wﬁ,fam,diﬂ, T (To Rent, Insurance, Electricity, Taxes & Licence etc. Exp.) 6,36,54,741
12,85,345 | 4. Q. 9. T AT == (To M.C. & Other Committee Meeting Expenses) 13,88,964
18,28,643 T TARTTOT THT == (To Annual General Meeting Expenses) 14,52,012
12,23,703 | |T@A 3‘!—7@& q &G‘mﬁ e (To Maintenance Expenses on Cars) 11,08,108
3,58,721 | waT® & 7Tt WrE (To Conveyance and Traveling Expenses) 3,63,124
7,37,090 | ZaTA, AR T FreAT @ (To Postage and Telephones Expenses) 7,23,041
16,25,000 | 2TEE @Y (To Audit Fees) 17,06,000
63,35,885 | ZwTa fere@= @+ (To Building Expenses) 74,42,724
46,09,859 | =T frwa® 7 Aewm R &= (To Legal and Consultancy Fees) 69,03,580
71,22,903 | TreramawoT &= (To General Expenses) 91,89,733
4,72,883 | Terht Ferean ArerHAA@ AreT (To Loss on Sale of Assets) 10,55,325
32.48,174 | FAva ¥F (To Arogyakendra Expenses) 26,01,428
49,56,737 | gEEH & FaraToT &= (To Repairs and Renovation Expenses) 86,65,662
10,73,154 | wErerd saarEATaR &= (To Housekeeping Expenses) 7,07,325
9,60,983 G‘I'I'FEIIH T Aeq THTH (To Advertisement and Sales Promotion Expenses) 10,80,375
22,50,000 | WEATEROT T ATHEAS @ et TG 11,50,000

(To Provision For General Contingent Liabilities Fund)
58,23,229 | 8\ (To Depreciation on Assets) 63,53,556
44.19,279 | Freae @I (To Net Profit Carried to Balance Sheet) 44,44 ,532
21,20,22,774 | WO 22,50,86,234
fesieht Feroauit Iior AT SRM aEw
e MiaEsht TR Srarg TENT BEw

Hag, R : 0¥-c9-203%

Fateas

IuTteae

R
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Mumbai Kamgar Madhyawarti Grahak Sahakari Sanstha Maryadit
Trading & Profit and Loss Account for the year ended 31st March 2026

2024-25 2025-26
ity IqA (INCOME) N
106,78,41,146 | Rl (By Sales) 106,01,84,681
9,37,667 %Eﬁ'—’ﬁvﬂ, R T ¥ (By Sales of Gunny Bags and Empties) 8,52,165
75,51,881 | @ETa F/IUIA (By Discounts and Commission) 65,79,522
5,31,17,386 | Ira Rrewa® arer (By Closing Stock) 5,00,99,288
112,94,48,080 111,77,15,656
13,83,50,901 | saTavdt TwT (By Gross Profit Brought Down) | 14,03,13,741
48,922 | WTITrEtE AT (By Dividend on Shares of Co-op. Society) 40,125
71,91,570 Wﬂ;ﬁaﬁam (By Interest on Investment) 70,17,900
16,015 | WTeT=T fRGRY T®T (By Profit on Sale of Assets) —
— | TR T WA (By written back Income Tax Liablities) 49,65,389
6,64,15,366 | TR IAA (By Other Income) 7,27,49,079
21,20,22,774 | Total 22,50,86,234
= 4 R
q. @t 3fvg smEfaugy (Aee srEeeH
WA w O o S (g ° e ;W)
& RGN TR

2R
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fmt® 3¢ A" 038 FEE TREE TR
2024-25 - 2025-26
ey W WigaA  JUI (CAPITAL & LIABILITIES) ey
5,00,00,000 | Srfirga WAT Wigare (Authorised Share Capital) 5,00,00,000
(st %, 100 fFmet=r 5,00,000 ¥TT)
(5,00,000 Share of Rs. 100 each)
2,62,56,780 | THA W WTgad (Subscribed, Issued & Paid up Share Capital) 2,63,03,780
(afRfSrE ‘e’ TTOT) (As per Schedule ‘A’ annexed)
41,13,53,978 | wreha & gaw freft (Reserve & Other Funds) 40,87,82,399
(ufifgre ‘@ y\TAY) (As per Schedule 'B' annexed)
6,65,33,268 | A= AT (el (Staff Benevolent Funds) 6,33,53,286
(afifire ‘&' wHTOT) (As per Schedule 'C' annexed)
2,28,92,431 | AROMEHA ®A (Secured Loans) 30,54,517
(Bank OD against Deposits)
aro A A (Unsecured Loans)
8,63,30,875 | &t (Deposits) 8,36,98,625
(ufif¥re ‘g’ 9=m9r) (As per Schedule 'D' annexed)
8,36,59,845 ﬂﬂﬁvﬁ q ﬂ!@ (Current Liabilities & Provisions) 8,67,69,682
(ufif¥re ‘g’ smTOr) (As per Schedule 'E' annexed)
41,20,882 | JuATA T JTAST ATWIF (Unpaid Dividend) 43,36,617
44,19,279 | Freaa T®T (Profit & Loss Alc.)
HTeT JTREEITATOY (As per Last Year Balance Sheet) 44,19,279
aoT ; faET (Less : Appropriation) 44,18,312
e et Frefieg ot 967
(Balance Profit transferred to Statutory Reserve Fund)
STE] AYTAT TWT (Current Year Profit) 44,44,532
170,55,67,338 | WK 68,07,43,438
firdvelt feoqult snfor deoriw st e
s Midesit i sfare STTETS wEw
qag, . : o¥-09-2038 Frateas IuTateas

¥



U AR 3110

Mumbai Kamgar Madhyawarti Grahak Sahakari Sanstha Maryadit

Balance Sheet as at 31st March 2026

2“::;}25 wrererat o Ao (PROPERTY & ASSETS) 20;‘:;26
T T THdre Brew® (Cash & Bank Balance)
33,54,403 | gvelt @ W= (Cash in Hand) 21,94,075
1,60,01,858 | ¥ha wTe] WreaTa foree® (Bank Balance) 2,62,19,785
16,92,66,731 | afasear T&WT (Investments) - 16,54,94,973
(aftfire ‘&’ 9HIOY) (As per Schedule 'F' Annexed)
6,88,08,410 | TAX FHGRW (Sundry Debtors) 6,51,89,663
(ufefere T’ wH=IOL) (As per Schedule 'G' Annexed)
Ate] Are#HAt (Current Assets)
5,31,17,386 | Rrewr® AT (Stock in Trade as per Trading Account) 5,00,99,288
16,02,581 | T weRarer (Packing Material) 16,01,091
(g5 ThIe .5 HISTOTET ) (As taken, valued & certified by the B.0.D.)
39,13,67,134 | TN ATAHET (Fixed Assets) 36,67,27,712
(ufif§re ‘g’ W) (As per Schedule 'H' Annexed)
20,48,835 | S @ (Prepaid Expenses) 32,16,851
70,55,67,338 | Total 68,07,43,438
ATEAT ATSTEAT TRETAT TR ATATR AT T
. A =D q. v um g smifaugy (A srEieH)
e g carigc pearl et S@iies

e
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R 31 ATE 2026 STATEAT ATBET TATHIA AR

2024-25 2025-26
e Q@
) A WA WigAR §) WAt "t gear (Primary Co-op. Societies) 14,000 14,000
Subscribed ?) aaf@a® (Individual Members) 2,62,42,780  2,62,89,780
Share Capital
2,62,56,780  2,63,03,780
%) Ham wearo freft ¢ ) ufea Frdt (Staff Welfare Medical Aid Funds) 747,707 7.77,707
Staff Benevolent ) &a® Heg§dt (Staff Gratuity) 37847493 3,34,35664
Funds 3) e YT T A (Staff Leave Encashment Provision)  2,59,08,015  273,28,714
%) Waw s A (Staff Saving Scheme) 20,30,053  18,11,204
6,65,33,268  6,33,53,286
g) 3 ?) wedrean 3=t (Deposits From Members) 5,54,93.900 5,23,69,900
gze‘ég?sd Loan  3) &= g+t (Security Deposits From Staff) 4,91,440 3,83,190
4 3) S A &% @ F (Apna Bank & Others) 30345535 3,09,45,535
8,63,30,875 8,36,98,625
¥) ey Aoft o wEgdy ¢) W W (Creditors for Purchases) 4,10,38,318  3,81,47,930
Current Liabilies ) graf qe (Outstanding Creditors for Expenses) 13973462  2,18,89,662
3) PAWA T WiteR HWEE (For Bidg. & Fumiture etc) 1,65,714 5,83,714
¥ ) Rewr el QAT ¥ HAR WRT-REEA (. 2000/ - T i) 8.95,840 8,94 840
Short Subscribed Share Capital (below Rs. 1,000/-)
«) e TqE (Income Tax Provision) 2569383  25,69,383
&) Remte qoit (Sundry Creditors) 2,50,17,128  2,26,84,153
8,36,59,845  8,67,69,682

&
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2024-25 2025-26
X L0
%) feaurE ¢ yag Prew ma wg. &= @ 27,68,000  27,68,000
Investments (Shares of Mumbai Dist. Cent.Co-op. Bank Ltd.)
R) |EwH WEATE WO (Shares of Other Co-op. Societies) 3,18,340 3,18,340
3) g AT/ WA (Shares of Other Banks) 2,53,100 2,53,100
¥) Home afeEn !‘Iﬁm (National Saving Certificates) 49,400 16,300
) &= gaa 3 (Bank Fixed Deposits) 10,70,23,894 9,74,20,155
&) wA. .. 9 TSTF (LIC Group Gratuity Trust) 4,19,90,856 4,22,32,575
9) e, . wfY. SRt T A (L1.C. Leave Encashment Scheme) 1,68,63,141 2,24,86,503
16,92,66,731 16,54,94,973
T) FWEER ) Iaw Rehad seaiwg 99,32,742  95,93,999
Sundry (From Institutions against Credit Sales)
Debtors 2} g @8t (other Debtors for Sales) 46,20487  34,91,182
3) TrmtrE, 3. 0w . 7 gae 3dh 23,83,900  25,89,816
(Deposits with Municipalities, B.E.S.T. & Others)
%) AT WA (Deposits for Premises) 77,53,457 52,29,212
L\) guﬁ& FA™AT (Deposits for Telephones) 3,22,812 3,10,010
%) &% Rredtn SR (Deposits Vaikunth Building (Nana Chowk)  25,00,000  25,00,000
9) FITET-ATEHIHLT TRENE (Br. Home Deliveries) 17,408 78,967
< ) AT T/ WO (Advance for Income Tax) 2,95,73,698 3,59,43,333
Q) FATATS: T WM (Advance for Sales Tax) 20,000 20,000
g o) Ty Infor Aaw # AW (G.S.T. Receivable) 50,01,283 2,65,879
2 ) T Auft I|H  (Other Income Receivable) - 3,90,177
2 %) FaT Al TS . (Other Items, Advances etc.) 66,82,623  47,77,088
6,88,08,410 6,51,89,663
%) AW Ar@AAl (Fixed Assets)
¥-01-307u[R0%4-R0RY | RoRu-2028 ¥E-)-ReR1 [Re%4-RoTA [y1-R-2one
s e ek SR g TR T | Syreere Ferm
A L T TR o 00
S0 3,53,12,170 — 1,71,09,639 1,82,02,531 11,934 1,81,90,597
AT 6,72,23,401 = —| 6,72,23,401 16,80,585 | 6,55,42,816
i 1,58,97,465 15,43,455 7,98,294| 1,66,42,626 7.94.445| 1,58,48,181
H@ 28,24 41 4,74,857 — 32,99,268 4,589,276 28,39,992
A 62,33,242 20,82,428 4,33,235 78,82,435 10,44,470 68,37,965
AT 648 - — 648 97 551
ITATEA 5,06,639 8,565,870 — 13,62,509 1,40,186 12,22,323
qnoTE 47.77,790 74,781 56,918 47,95,653 19,07,983 28,87,670
T RITEAIR 491665  15,33,321 —|  2024,986 3,14,580 |  17,10,406
. el TR | 2580,99,703 — —| 2580,99,703|  64,52,492 | 25,16,47,211
Eﬂl 39,13,67,134 65,64,712| 1,83,98,086| 37,9533,760| 1,28,06,048 | 36,67,27,712
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Schedule "B"
20::52 . weha @ gar felt Statutory Reserves and Other Funds 20:2:&2 6
2,56,73,061 Sentaas waha Freft (Statutory Reserve Fund)
ATl dTSsEGIas (As per Last Year Balance Sheet) 2,56,73,061
atfees « 31/3/2025 =t Tt fawmroft 11,05,789
(Add : Appropriation of Profit 2024-25)
: /AT THTEE W 5,700
(Add : Entrance & Nominal Fe;? .
e : A fEeten e 11,19,996 | 2,79,04,546
(Add : Unpaid Dividend Transfer )
25,80,99,703 | AteHAT Wm freft (BIdg. Revaluation Reserve Fund)
HRTeT dTREeIa® (As per Last Year Balance Sheet) 25,80,99,703
g ; SrEaTeTETar fatERT 64,52,492 | 25,16,47,211
(Less : Depreciation on Revalued Buildings)
62,99,257 | zamea Fdt (Building Fund)
AT aTReSIaE (As per Last Year Balance Sheet) 62,99,257
(Add : Appropriation of Profit 2024-25) 1,35,000 64,34,257
35,056,592 wrvwrr aeftaror et (Dividend Equalization Fund)
qTiieT dTREeIa® (As per Last Year Balance Sheet) 35,05,592
15,67,081 | ®Taee fzred T (Capital Reserve Fund)
AT dTesaTasT (As per Last Year Balance Sheet) 15,67,081 _
(Less : Fixed Deposits Return) 1,00,000 14,67,081
1,65,15,000 | geaa woriaa Aot Freft (Reserve for Doubtful Debs)
HTeT ATBEGIasT (As per Last Year Balance Sheet) 1,65,15,000
10,02,740 quTSTHT et (Social Service Fund)
AT dTReEIas (As per Last Year Balance Sheet) 10,02,740
(Add : Appropriation of Profit 2024-25) 22,500 10,25,240
8.69,16,544 | weraTawROT FTEHTeTE e et (General Reserve Fund)
ATeT ATBSGIa®T (As per Last Year Balance Sheet) 8,69,16,544
(Add-Appropriation of Profit 2024-25) 441,928
) (Add-Transferred from Profit & Loss Alc. 2025-26) 11,50,000| 8,85,08,472
1,17,75,000 HAAIH T et (Investment Fluctuation Fund)
T ATREaIasT (As per Last Year Balance Sheet) 1,17,75,000
41,13,53,978 | ' 40,87,82,399

Re
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C A S & Associates

Chartered Accountants
STATUTORY AUDITOR'S REPORT

TO THE MEMBERS OF MUMBAI KAMGAR MADHYAVARTI GRAHAK SAHAKARI SANSTHAMARYADIT-APNA BAZAR CO-OP.
(Under section 73(4) of The Multi State Co-operative Societies Act, 2002 and Rule 27 of Multi State Co-operative Societies Rule 2002)
Report on the Audit of the Financial Statements :

Opinion:

We have audited the accompanying Financial Statements of "MUMBAI KAMGAR MADHYAVARTI GRAHAK SAHAKARI SANSTHAMARYADIT-APNABAZAR
CO-OP", Mumbai which comprise the Balance Sheet as at 31st March 2026 and Profit and Loss Account for the year then ended and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information incorporated in these financial statements of the Co-op Society along with its
Branches audited by us for the period 1stApril 2025 to 31st March 2026.

Inour opinion and to the best of our information and according to explanation given to us, the aforesaid financial statements give the information required by The
Muiti-State Co- Operative Societies Act, 2002 and rules made there under in the manner so required and give a true and fair view, in conformity with the accounting
principles generally accepted in India :

a) Inthe case ofthe Balance Sheet, of the state of affairs of the Co-op Society as at March 31st, 2026; and
b) Inthe case of Profitand Loss Account, of the profit for the year ended on that date.
Basis for Opinion :

We conducted our audit in accordance with Standards on Auditing (SAs). Our respensibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Society in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the rules made there under, and we have fulfilled our other ethical responsibiiities in accordance with these requirements and Code of Ethics. We believe
thatthe audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter : Without qualifying our opinion

a. We draw aftention to Note No. 1(f} forming part of the Accounts to the financial statements, which states that the society has not obtained an actuarial

valuation or made the required disclosures in accordance with Accounting Standard (AS)-15, Employee Benefits. The society has not disclosed the
information relating to actuarial assumptions, present value of obligations, experience adjustments, and other disclosures as prescribed under AS-15.

Responsibilities of Management for the Financial Statements:

The Management is responsible for the preparation of these Financial Statements in accordance with The Multi State Co-operative Sacieties Act, 2002 and
rules made there under. This responsibility includes the design, implementation and maintenance of internal control relevant to the preparation and fair presentation of
the financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity's ability to continue as a going concern, disclosing, as applicable,
matters relating to going concern and using the going concern basis of accounting unless the management either intends to liquidate the entity or to cease operations,
or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity's financial reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements :

Our objectives are to-obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SA's will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
orinaggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain professional skepticism throughout the audit, We
also:

® |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks and obtain audit evidence thatis sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for ane resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the over ride of
internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the management.

® Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on the entity's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the entity to cease to continue as a going concern.

® Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial statements represent
the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies ininternal control that we identify during our audit. ;i
Report on Other Legal and Regulatory Requirements :

The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with The Multi-State Co-operative Societies Act, 2002;

Subject to the limitations of the audit as indicated in Paragraphs 3 to 5 above, we report that:

a) We have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purpose of the audit and have
found them to be satisfactory.

b)  Thetransactions of the Sanstha which have come to our notice have been within the powers of the Sanstha.

¢) Thereturns received from the Sanstha have been found adeguate for the purpose of the Audit,

d) JheBalance Sheetand Profitand Loss account deatt with by this report are in agreement with the books of accounts and returns.
In our opinion, proper books of accounts as required by law have been keptby the Sanstha so far as it appears from our examination of those books.

-

For C A S & Associates
Chartered Accountants
Firm Reg. No. 117777W

CA Santosh Amberkar
(Partner)
M. No. 103973

Place: Mumbai UDIN : 26103973TTOHHE2257

Date : 4th July 2026 ’
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Mumbai Kamgar Madhyawarti Grahak Sahakari Sanstha Maryadit
Apna Bazar Co-Op.
Year 2025-26

Significant accounting policies and notes to accounts forming part of Balance Sheet as at 31st March 2026 and Profit & Loss Account for
the year ended on that date.

1)

2)

Significant Accounting Policies & Practices:

a) Accounting conventions : Financial statements are drawn up in accordance with historical cost convention as going
concern & are consistent with the generally accepted accounting principles. It conforms to statutory provisions & practices
prevailing in India or as otherwise stated.

b) Fixed Assets & Depreciation : Fixed assets are stated at historical cost further increased by revaluation reserves less
depreciation. Cost in case of ownership premises includes the incidental stamp duty & registration charges there on and
in case of other fixed assets, amounts incurred to put the assets in working condition. Depreciation has been provided on fixed
assets as per WDV method at following rates:

Fixed assets Rates
Building 2.50%
Furniture & Fixture 5.00%
Vehicle 15.00%
Computer 40.00%
Computer Intangible 25.00%
Machinery & plants 15.00%

Depreciation at full rate charged on fixed assets, if the asset is purchased and retained for 180 days or more, otherwise it is

charged at 50% of the normal rate.

In the financial year 2007-08 owned premises were revalued. Closing balance of revaluation reserve as on 31.03.2026 is Rs.2516.47

Lakhs as compared to Rs. 2580.99 Lakhs as on 31 .03.2025.

As perAS 10 (revised 2016) 'Property, Plant and Equipment' issued by the ICAl and as made applicable to non-corporate entities from

01-04-2017, depreciation on original cost as well as additional revalued amount should be debited to the Profit & Loss Accountand an

amount equivalent to the depreciation on such additional revalued amount of fixed asset should be transferred from Revaluation

Reserve to revenue reserve. Whereas, the Sanstha has charged depreciation on the revalued amount of premises to Revaluation

Reserve.

c) Investments: Investments are mainly in Fixed Deposits, Shares of Co-operative societies and Shares of Unity Small Finance
Bank (formerly known as PMC Co—op Bank) the same are shown at cost.

d) Inventories : Provisions & rationing items are valued at cost price plus proportionate cost of transport and packing materials. All
other items of inventories are valued at cost.

e) Revenue Recognition: Revenue is recognized only when it can be reliably measured and it is reasonable to expect ultimate
collection. Revenue from operations includes sale of goods, rental income, T. O. T, discounts and commissions adjusted for
discounts (net), goods and service tax. Dividend income is recognized when right to receive is established. Interest income is
recognized on time proportion basis considering the amount outstanding and rate applicable.

f) Retirement Benefit: Defined Contribution Plan : A defined contributions planis a post-employment benefit plan under which
the Sanstha pays specified contributions to a separate entity. The Sanstha makes specified monthly contributions towards
Provident Fund. The Sanstha's Contribution to Employees Provident Fund Scheme is recognized as expense in the Statement
of Profit & Loss Account during the period in which the employee renders the related services.

Defined Benefit Plan : The liability in respect of defined benefit plan is calculated using the Projected Unit Credit Method and
spread over the period during which the benefitis expected to derive from employees' services.

Staff gratuity provided for Rs.334.36 Lakhs as against LIC actuarial valuation of gratuity, investment of Rs. 422.33 Lakhs has
been made forthe same.

Staff leave encashment provided for Rs.273.29 Lakhs and investment made of Rs.224.87 Lakhs in LIC group leave
encashment scheme as per actuarial valuation.

However, the Society has not carried out the actuarial valuation for staff gratuity and leave encashment in accordance with
Accounting Standard (AS) 15~ Employee Benefits as issued by the Institute of Chartered Accountants of India (ICAl), nor has it
made disclosures i.e. a reconciliation of opening and closing balances of the present value of the defined benefit obligation, a
reconciliation of the opening and closing balances of the fair value of plan assets etc. in accordance with Accounting Standard.

g) Borrowing Cost: Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalized as
partof the cost of such assets. A qualifying asset is one that necessarily takes substantial period of time to get ready for its
intended use. All other borrowing costs are charged to Statement of Profitand Loss.

h) Provision forcurrenttax and deferred tax : Provision for income tax was not made by the Sanstha for current financial year;
however, they have excess provision of last years. Further, Sanstha does not follow AS 22 for Accounting of Deferred tax.

i) Provisions, contingent liabilities and contingent assets : Provisions involving substantial degree of estimation in
measurement are recognized when there is a present obligation as a result of past events and it is probable that there will be an
outflow of resources, exceptin case of intereston Akshay Deposits whichis accounted on cash basis.

In EY 2024-25 Lease rent of Andheri Department paid to MHADA of Rs.129.60 Lakh for the period 24.08.2021 to 23.08.2026, Stamp

Duty Registration charges of Rs.22.62 Lakh and Consultancy charges of Rs.18.88 Lakh was capitalized under Land instead of debited

to Profit & Loss Account, during the audit period Sanstha debited the said amount to Profit & Loss account Rs.144.01 Lakh under
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Lease Rent (for the period 24.08.2021 to 31.03.2026) and Rs.18.88 Lakh under Professional fees. Further Lease rent for the period
01.04.2026 to 23.08.2026 debited to Prepaid Expenses of Rs.8.21 Lakh.

3) The Sanstha is registered under Multi State Co-Operative Societies Act 2002 and there ére no related parties requiring a disclosure
under AS-18 issued by the ICAI.

4) The Sanstha is carrying business activity of selling consumer’s items & renting out property; however, segment reporting is not done
underAS-17.

5) The Sanstha has ascertained that there is no material impairment of its assets & as such, no provision underAS - 28 issued by the ICAI
is required.

6) Contingentliabilities on account of pending labour cases have not been quantified.
7) The Sanstha has following contingent liabilities towards Income Tax:

Financial

Year Particulars Demand amount Action taken by Management

2013-14 Disallowance of income U/s Rs. 22,05,541/- Appeal has been preferred before honorable CIT (A)
80P (2) of Rs. 1,36,38,461/- authority; which got rejected. Aggrieved by the order
of CIT (A) authority, appeal has been preferred before
the honorable ITAT, Mumbai. Honorable ITAT, Mumbai
has remanded back the matter to the Assessing Officer
for fresh assessment. While passing the assessment
order under Section 143(3) read with Section 254 of the
Income-tax Act, 1961, the learned Assessing Officer
("Ld. AO") accepted the assessee's claim of deduction
of ¥1,00,000 under Section 80P(2)(c) of the Act.
However, the Ld. AO disallowed the assessee's claim
for deduction of ¥1,36,38,461 under Section 80P(2)(d)
of the Act. Being aggrieved by the aforesaid assessment
order passed under Section 143(3) read with Section 254
of the Act, the assessee has preferred an appeal before
the Hon'ble Commissioner of Income-tax {Appeals),
National Faceless Appeal Centre (CIT(A)-NFAC),
which is presently pending for adjudication.

2016-17 Disallowance of income U/s 80P (2) Rs.66,46,186/- Appeal has been preferred before honorable CIT (A)
of Rs. 1,42,88,860/- authority; which got rejected. Aggrieved by the order
of CIT (A) authority, appeal has been preferred before
the honorable ITAT, Mumbai. Honorable ITAT, Mumbai
has remanded back the matter to the Assessing Officer
for fresh assessment.

While passing the assessment order under Section 143(3)
read with Section 254 of the Income-tax Act, 1961, the
learned Assessing Officer ("Ld. AO") rejected the
assessee's claim for deduction of ¥1,42,88,860 under
Section 80P(2)(d) of the Act.

Being aggrieved by the aforesaid assessment order
passed under Section 143(3) read with Section 254 of
the Act, the assessee has preferred an appeal before
the Hon'ble Commissioner of Income-tax (Appeals),
National Faceless Appeal Centre (CIT(A)-NFAC),
which is presently pending for adjudication.

2017-18 Disallowance of income U/s 80P (2) Rs.66,63,910/- Appeal has been preferred before honorable CIT (A)
of Rs. 1,54,96,083/- authority; which got rejected. Aggrieved by the order of
CIT (A) authority, appeal has been preferred before the
honorable ITAT, Mumbai. Honorable ITAT, Mumbai has
remanded back the matter to the Assessing Officer for
fresh assessment.

. While passing the assessment order under Section 143(3)

. read with Section 254 of the Income-tax Act, 1961, the
learned Assessing Officer ("Ld. AQ") rejected the
assessee's claim for deduction of ¥1,54,96,083 under
3 Section 80P(2)(d) of the Act.
Being aggrieved by the aforesaid assessment order
passed under Section 143(3) read with Section 254 of
the Act, the assessee has preferred an appeal before
the Hon'ble Commissioner of Income-tax (Appeals),
National "Faceless Appeal Centre (CIT(A}NFAC), which
is presently pending for adjudication.

*2
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2019-20 Disallowance of income U/s 80P (2) of Rs.52,43,357/- Appeal has been preferred before honorable CIT (A)
Rs. 1,10,65,691/-. authority: which got rejected. Aggrieved by the order of CIT
(A) authority, appeal has been preferred before the
honorable TAT, Mumbai. Honorable ITAT, Mumbai has
remanded back the matter to the Assessing Officer for fresh
assessment. Fresh assessment proceedings under Section
143(3) read with Section 254 of the Income-tax Act, 1961 is

under Process.
2021-22 Disallowance of income U/s 80P (2) of Rs.21,24,495/- While passing the assessment order under Section 143(3)
Rs. 58,29,902/- of the Income-tax Act, 1961, the learned Assessing Officer

("Ld. AO") rejected the assessee's claim for deduction of
58,29,902 under Section 80P(2)(d) of the Act.

Being aggrieved by the aforesaid assessment order passed
under Section 143(3) of the Act, the assessee has preferred
an appeal before the Hon'ble Commissioner of Income-
tax (Appeals), National Faceless Appeal Centre
(CIT(A}-NFAC), which is presently pending for adjudication.

8) In the opinion of management, current assets, loans & advances are approximately of the value stated, if realized in the
ordinary course of business.

9) Balance confirmation from sundry debtors & sundry creditors were not taken for the balances appearing in the balance sheet.

10) Previous year figures have been re-grouped/re-arranged, wherever itis necessary.

11) Liability for outstanding expensesis accounted for on the basis of actual payment made in next following year or on the basis of
monthly average of expenses incurred during the year.

For C A S & Associates

Chartered Accountants
Firm Reg. No. 11777TW For Mumbai Kamgar Madhyawarti Grahak Sahakari Sanstha Maryadit

Sd/-

(CA. Santosh Amberkar )

Partner Anil Ganger Shripad Phatak S.T. Kajale

M. No. 103973 : : : :
UDIN : 26103973TTOHHE2257 Chairman Vice-Chairman Chief Executive Officer

Place: Mumbai
Date : 4th July 2026
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